Capital Farm Credit

NOTICE TO APPLICANTS

Before an application for a mortgage loan is prepared, each applicant must read and acknowledge the following:

A loan application fee will be collected upon signing the loan application form.  Such fee will be credited  to closing costs when the loan closes.  The application fee is not refundable if the loan does not close.  Where applicable, a nonrefundable loan takeout commitment fee will be collected upon issuance of a takeout commitment to fund a permanent loan.  

1.  You, as an applicant or co-applicant, have the following rights:

       -  you do not have to reveal any information regarding the receipt of alimony, child support, or separate maintenance income if you do not choose to have such income considered as a basis for repaying this loan.

       -  when answering questions pertaining to marriage, you need only reveal whether you are married, unmarried, or separated.  Unmarried includes, single, divorced, or widowed.

       -  certain information regarding your ethnicity, race/national origin and sex will be asked.  This data is requested by the federal government to monitor compliance with federal anti-discrimination statues which prohibit creditors from discriminating against applicants on the basis of race/national origin and sex.  You do not have to give this information, it is voluntary.  If you chose not to furnish this data, you must initial the application in the space provided.  If you choose not to furnish the data, we are required to note race/national origin and sex on the basis of visual observation or surname. 

2.  A consumer credit report will be ordered by CFC to assist in determining your credit worthiness, credit standing, and credit capacity.  You have the right to be informed of the contents of the report or to review the contents of the report with the consumer reporting agency.  We recommend you obtain the name of the consumer reporting agency we intend to use and discuss the contents of the report with that agency.  To protect your interests, the consumer reporting agency must request proper identification from you prior to discussing the report.

3.  Under the Right to Financial Privacy Act of 1978, the Veterans Administration, Department of Agriculture, and Department of Housing and Urban Development has a right of access to financial records held by financial institutions in connection with the consideration or administration of assistance to you.  Financial records involving your transactions will be available to these agencies or any institutional investor to which this loan may be offered for purchase without further notice or authorization, but will not be disclosed or released to another government agency or department without your consent, except as required or permitted by law.

4.  We will verify all information stated in your application.  Lenders also have the right to perform a quality control audit of any verified information after your loan has been funded.  Furthermore, your mortgage loan may be sold without your concurrence to one or more subsequent investors.

5.  In accordance with The Fair Housing Act, Title VIII of the Civil Rights Act of 1968:


It is illegal to deny a loan for the purpose of purchasing, constructing, improving, repairing, or maintaining a dwelling or to discriminate in fixing the loan amount, interest rate, loan duration, application procedures, or other forms or conditions of such a loan on the basis of race, color, religion, sex, or national origin.  If you believe you have been discriminated against, you may send a complaint to:




Assistant Secretary for Equal Opportunity




Dept. of HUD




Washington, DC.  20410

6.  National Flood Insurance Program:


Evidence of flood insurance may be required at the closing of this loan or at some future date because of government regulations under FEMA affecting federal agencies and lending institutions.  In the event flood insurance is required, I agree (i) to have my agent furnish CFC with a National Flood Insurance Program ("NFIP") policy in an amount at least equal to either the outstanding balance of the mortgage or the maximum amount of NFIP insurance available, whichever is less, and (ii) to maintain insurance coverage during such time as said mortgage is in effect.  Failure to maintain flood insurance will constitute a default in the Deed of Trust.

7.  (a.)  Upon closing, or within thirty days of a notice of loan denial or withdrawal, I will receive a copy of all appraisals

            and surveys for which I have remitted payment toCFC.

(b.) I understand that all documents (certified copies of originals) I furnish toCFC, become the legal property of  

            CFC.

I have read, understand, and agree to the information/conditions contained in these disclosures.



_______________________________________              _________________________________________

Borrower's Signature, Social Security Number, and Date                        Co-borrower's Signature, Social Security Number, and Date
